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NOTICE OF ANNUAL MEETING OF SHAREHOLDERS 
May 28, 1957 


Notice is hereby given to the Shareholders of Wieboldt Stores, Inc., an Illinois 
corporation, that the Annual Meeting of the Shareholders will be held at the office 
of the Company, third floor, 820 Davis Street, Evanston, Illinois, at 2:30 P.M., on 
Tuesday, May 28, 1957, for the purpose of 

(1) electing a Board of ten Directors to hold office for one year and until 
their successors are elected; 

(2) reading the minutes of the previous meeting of Shareholders held May 22, 
1956, and acting thereon if the same are incorrectly recorded; 

(3) transacting such other business as may properly come before said meeting 
or any adjournment or adjournments thereof. 

By resolution of the Board of Directors, only Shareholders of record at the close 
of business on April 26, 1957, are entitled to notice of and to vote at the meeting. 
The stock transfer books will not be closed. 

Shareholders are requested to sign and mail their proxies in the form enclosed, 
even though they now plan to attend the meeting. If present in person at the meeting, 
their proxies will become void and they may vote personally on all matters brought 
before the meeting. Ample opportunity will be extended to Shareholders to ask 
questions and bring up any other matters of general interest affecting the Company. 


By order of the Board of Directors, 

O. E. HAEDIKE, 

Evanston, Illinois Assistant Secretary. 

April 30, 1957 




PROXY STATEMENT 


The enclosed proxy is solicited by order of the Board of Directors of Wieboldt Stores, Inc., (hereinafter 
called the “Company”) and may be revoked at any time before it is exercised, but, if not revoked, the shares 
represented by the proxy will be voted. The expense of this solicitation will be borne by the Company. The 
Company has the following shares of stock outstanding and entitled to vote: 25.401 $4.25 Cumulative Pre¬ 
ferred Shares, 20,000 6% Cumulative Convertible Preferred Shares and 263,510 Common Shares. Each out¬ 
standing share of each class of stock is entitled to one vote on each matter submitted to a vote at a meeting of 
shareholders. Shareholders have cumulative voting rights in the election of Directors. 


ELECTION OF DIRECTORS 

All directors are elected to hold office for a period of one year and until their successors are elected. It is 
the intention of the persons named in the enclosed form of proxy to vote in favor of the election of the nominees 
listed below. All of such persons are now serving as directors, with the exception of A. K. Muenze. Mr. Muenze 
was elected Vice President of the Company as of January 2, 1957. Prior to his election to that office, he had 
been employed by the firm of Ernst & Ernst, Certified Public Accountants, for 13 years. It is expected that he 
will succeed Mr. A. Ray Findley, Vice President and Treasurer, who will retire on May 28, 1957, after more 
than 26 years with the Company. It is expected that all of said nominees will be available to serve, but if any 
one or more of them become unavailable, it is intended that the proxies will be voted in favor of such substitute 
nominee or nominees as the management may recommend. 


Information With Respect to Nominees for Directors 
Name and year first became 

a Director Principal Occupation 

Werner A. Wieboldt* (1907).Chairman of the Board of Directors 

of the Company 

R. C. Wieboldt* (1907-14) (1928). Retired 

Herbert Sieck* (1928).President of Wm. Garrigue & Co., 

Inc. (Chemical Engineers) 

Walter F. Straub* (1928) .Chairman of the Board of W. F. 

Straub & Co. (Manufacturing 
Chemists) 

James H. Becker (1928-1940) President of A. G. Becker & Co. In- 
(1952) . corporated (Investment Bankers) 

Ira Rosenberg (1930).Managing Trustee of Rosenberg In¬ 

vestment & Realty Trust (Real 
Estate Investments) 

William T. White (1942).Vice President and Sales Manager 

of the Company 

James F. Tobin (1952).President of the Company 

Frederick L. Regnery (1956).Vice President of Joanna-Western 

Mills Co. (Manufacturers of 
Drapery Fabrics) 

A. K. Muenze.Vice President of the Company 


Approximate Number of Shares 
Beneficially Owned as of 
April 3, 1957 


Common 

$4.25 Pref. 

6 % Pref. 

26,223 

None 

136 

5,000 

1,000 

None 

7,022 

1,202 

None 

10,002 

937 

None 

650 

None 

None 

3,186 

None 

None 

1,000 

None 

None 

5,000 

None 

None 

3,900 

None 

None 

200 

None 

None 


* These nominees are all “associates” according to regulations of the Securities and Exchange Commission. 
This group also has other “associates” (including Wieboldt Foundation) which held in the aggregate, as of 
April 3, 1957, the following shares of the Company: 39,412 Common Shares, 4,322 $4.25 Cumulative Pre¬ 
ferred Shares, and 17,724 6 % Cumulative Convertible Preferred Shares. 

















Remuneration of Directors and Officers 


The aggregate remuneration (including directors’ fees) paid by the Company, directly or indirectly, to or 
for the benefit of each director, and each of the three highest paid officers, of the Company whose aggregate 
remuneration exceeded $30,000, and all persons, as a group, who were directors or officers of the Company at 
any time during the fiscal year ended January 26, 1957, for services in all capacities while acting as directors or 
officers of the Company during such year, were as follows: 


Retirement Income Plan(l) Pension Trust(2) 


Name of individual or identity 
of group and capacity 
in which remuneration 
was received 

Aggregate 

Remuneration 

Contributed by 
the Company 
during the 
last fiscal year 

Approximate 

aggregate 

amount 

accrued at 

Jan. 31, 1957 

Contributed by 
the Company 
during the 
last fiscal year 

Estimated 

annual 

retirement 

benefit 

James F. Tobin. 

President and Director 

$ 54,400.00 

None 

None 

$ 3,263.70 

$11,040.0( 

William T. White. 

Vice President and Sales 
Manager, and Director 

$ 35,770.43 

None 

$ 8,669.35 

$ 4,125.25 

$ 8,160.0( 

All Directors and Officers 

as a Group. 

$259,454.10 

None 

$42,701.69 

$20,260.97 

$45,960.0( 


(1) Participants in the Retirement Income Plan share in the Company’s contributions in proportion to such 
of their total compensation for the preceding calendar year as does not exceed $10,000. At retire¬ 
ment, the funds accumulated in a participant’s account will be paid to him in a lump sum, in a series of 
installments, or in any other manner as may be determined by the Trustees. If a participant should leave 
the Company’s employ prior to retirement age, a percentage of the funds accumulated in his account is 
paid to him, with the percentage depending upon the number of years he has participated in the Plan. 
Aggregate benefits payable on retirement are dependent on future earnings of the Company and cannot 
now be determined. 


(2) Participants in the Pension Trust also contribute to the cost of retirement benefits as to the portions of their 
annual compensation in excess of $3,000 ($3,600 if participation, or an increase in the amount thereof, is 
based on compensation earned in one of the years 1950 to 1953, inclusive, or $4,200 if participation or an 
increase in the amount thereof is based on compensation earned in 1954 or any subsequent calendar year). 
At retirement, the funds accumulated in a participant’s account will be used to provide a monthly income 
for his lifetime, or in any event for 120 months. The estimated annual benefits payable upon retirement 
are based upon the assumption that the joint contributions, and the remuneration of such persons at the 
rates received by them during the calendar year 1956, will continue until normal retirement age, and 
that the Plan will remain in effect unchanged. 













OTHER MATTERS 


In reference to Item (2) stated in the notice of the meeting, no action is expected to be taken unless the 
minutes of the previous meeting of Shareholders held May 22, 1956, have been incorrectly recorded, and, if 
any action is taken, it will be to make corrections of the minutes so they will be in accordance with the facts, 
but no action of approval or disapproval of the subject matter will be taken. 

As of the date of this Proxy Statement, the management knows of no other matters to be brought before 
the meeting. If other matters now unknown to the management are presented to the meeting, those who shall 
act as proxies will take such action as shall be in accordance with their best judgment. 

EXPENSES OF SOLICITATION 

The cost of preparing, printing and mailing this proxy statement and the accompanying material will be 
borne by the Company. In addition to the solicitation of proxies from shareholders of record by regular 
employees of the Company, the Company intends to request brokerage firms and other nominees to solicit their 
principals for proxies and will reimburse such brokerage firms and other nominees for their reasonable out-of- 
pocket expenses, including postage and clerical services. 


By Order of the Board of Directors, 

O. E. HAEDIKE, 
Assistant Secretary. 


Evanston, Illinois 
April 30, 1957 


THE STORY AT A GLANCE 


A linnpurison With the M*rerioun Finrai Year 



Year Ended 
January 26, 

1957 

Year Ended 
January 28, 
1956 

SALES AND EARNINGS 

Net Sales. 

Income before Federal Income Taxes. 

Net Income. 

Net Income per Common Share. 

Special Credit. 

Net Income and Special Credit. 

$55,984,955 

1,208,833 

600,833 

1.63 

101,412 

702,245 

$58,265,957 

1,174,774 

582,774 

1.55 

139,415 

722,189 

DISPOSITION OF NET INCOME AND SPECIAL CREDIT 

Cash Dividends Paid: 

On Preferred Shares. 

On Common Shares. 

On Common Shares—Per Share. 

Added to Earnings Employed in the Business. 

$ 172,533 

210,808 

0.80 

318,904 

$ 173,742 

210,808 
0.80 
337,639 

WORKING CAPITAL 

Cash. 

Accounts Receivable—Net.!. 

Merchandise Inventories. 

Total Current Assets. 

Notes Payable. 

Total Current Liabilities. 

Net Current Assets. 

Ratio of Current Assets to Current Liabilities. 

$ 1,454,247 
2,675,332 
7,621,826 
12,286,197 

2,863,775 

9,422,422 

4.29 to 1 

$ 1,533,996 
2,892,074 
7,764,882 
12,876,107 

3,146,995 
9,729,112 
4.09 to 1 

STORE PROPERTY AND EQUIPMENT 

Total Cost. 

Allowances for Depreciation and Amortization. 

Net Book Value. 

Additions to Properties During Year. 

Provisions for Depreciation and Amortization. 

$ 6,950,976 
2,694,459 
4,256,517 
807,749 
404,448 

$ 6,283,054 
2,445,522 
3,837,532 
373,681 
404,656 

SHAREHOLDERS’ INVESTMENT 

$4.25 Preferred Shares—Less Treasury Shares. 

6% Preferred Shares. 

Common Shares’ Equity—Total—Note A. 

Common Shares’ Equity—Per Share. 

$ 2,612,500 
1,000,000 
11,208,171 
42.53 

$ 2,656,100 
1,000,000 
10,878,018 
41.28 

RETIREMENT PROGRAM 

Expense of Pension Trust and Retirement Income Plans. 

$ 72,493 

$ 100,280 


NOTE A—After deduction of redemption premiums and accrued dividends on preferred shares. 

A nine-year summary of sales, earnings and financial statistics appears on page eight of this report. 
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April 30, 1957 


TO Olit SHAREHOLDERS: 


We are pleased to submit this annual report 
covering the 73rd year of your Company’s opera¬ 
tions. In addition to the year’s highlights on the 
preceding page, the report includes comparative 
financial statements together with the opinion of 
independent public accountants, and also a tabu¬ 
lation of financial data covering the past nine years. 

SALES , EARNINGS ANH DIVIDENDS 

In spite of a decline in net sales of $2,281,000, 
net income for the fiscal year exceeded that of the 
preceding year. We attribute a substantial part of 
this decrease in volume to the impact of new 
suburban shopping centers and a decision not to 
repeat two warehouse sales which were found to be 
unprofitable. 

During the year, substantial progress was made 
in our continuing program to improve gross mar¬ 
gins and control expenses. The fact that there was 
an increase in net income over the prior year on a 
lower sales volume testifies to the success of this 
program. 

You will note in referring to the Statement of 
Income and Earnings Employed in the Business a 
special credit of $101,412 representing a reduction 
in provision for federal income taxes due to a 
change in the method used to determine tax de¬ 
ductions for bad debts as permitted by the Internal 
Revenue Code. Because of its non-recurring char¬ 
acter, this amount has not been included in net 
income reported herein for the year. It does, how¬ 
ever, represent an addition to earnings employed in 
the business equivalent to $0.38 per common share. 


In addition to regular dividends on both classes 
of preferred shares, dividends were paid on the 
common shares at the rate of $0.20 a quarter or 
$0.80 for the year, the same amount which was 
paid during the preceding year. 

INVENTORIES 

Merchandise inventories on hand and in transit 
were approximately the same as at the end of the 
preceding year; advance commitments are well in 
balance with current sales expectancies. 

You will note in the accompanying balance 
sheet that our inventories are priced principally at 
cost as determined by the last-in, first-out (LIFO) 
method. At January 26, 1957, the amount stated 
for such inventories was approximately $284,000 
less than estimated replacement cost. 

The use of the LIFO method of pricing inven¬ 
tories substantially eliminates from reported profits 
and taxable income amounts representing unreal¬ 
ized inflation in inventory prices. The addition to 
LIFO reserves during the year ended January 26, 
1957, had the effect of reducing reported net in¬ 
come by $0.23 a share and income taxes otherwise 
payable by approximately $65,000, as compared 
with similar reductions of $0.20 a share and 
$57,000 for the prior year. 

IMPROVEMENTS AND 
MODERNIZATION 

During the year, $807,749 was expended for ad¬ 
ditions to and replacements of our store property 
and equipment. This amount includes approxi- 
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matcly $225,000 for completing the air condition¬ 
ing at our Oak Park store and $310,000 for fixtures 
and equipment to be installed in our new store in 
Harlem-Irving Plaza. Approximately $500,000 will 
be expended early in 1957 to complete the fixtur- 
ing of this store. Substantial improvements were 
also made in our central facilities for receiving 
and distributing merchandise to our stores. Ap¬ 
proximately one-half of the amount expended was 
provided out of operations for the year through 
provisions for depreciation and amortization 
totaling $404,448. 

While depreciation provisions are recorded on 
the Company’s books on a straight-line basis, we 
expect to use accelerated depreciation as now per¬ 
mitted for income tax purposes. This will have 
the effect of deferring payment to future years 
of a portion of the federal income tax liability for 
which provision has been made in the financial 
statements, thus retaining an equivalent amount 
of cash for current use in the business. 

FiXAXCiAL POSITiOX 

Relations with our banks continue on a satis¬ 
factory basis and all seasonal borrowings were 
retired prior to the end of the fiscal year. 


EXPANSE01% PKOr.fi AM 

Our new 150,000 square foot store in suburban 
Harlem-Irving Plaza will open in May, 1957. 
This beautiful, completely air-conditioned store, 
with parking available to it for some 2,000 cars, 
will be the dominant department store in a heavily 
populated area. 

During the year, your Company acquired a suit¬ 
able site for an eighth store in the rapidly growing 
northwest suburban area of Chicago adjacent to 
Park Ridge and Des Plaines. Negotiations are 
presently under way for the construction on this 
site of a complete shopping center to include a 
three floor Wieboldt store of approximately 
150,000 square feet as well as smaller stores to be 
occupied by leading national and local companies. 
Parking will be provided for some 2,500 cars. 

LOOKiJVG AHEAD 

We look forward to 1957 with confidence. The 
opening of our Harlem-Irving store will add sub¬ 
stantially to our sales volume. Your Company is 
in a favorable position to realize maximum benefit 
from such additional sales. 

By order of the Board of Directors 


Net working capital was reduced during the 
year by $306,690, principally as a result of the 
expenditures for improvements described above. 
However, at the year end there were current assets 
of $4.29 for each dollar of current liabilities as 
compared with $4.09 at the beginning of the year. 


Chairman 



President 
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WIEBOLDT 


ASSETS 


January 26, 
1957 

CURRENT ASSETS 

Cash. $ 1,454,247 

Receivables, including installments due after one year, less allowance for 
possible losses (1957—$117,577; 1956—$141,051). 2,675,332 

Merchandise inventories—principally at cost (last-in, first-out method) . . . 7,621,826 

Inventories of store and office supplies. 265,078 

Prepaid insurance, rent and other expenses. 269,714 

Total Current Assets. $12,286,197 


INVESTMENTS AND OTHER ASSETS 

Due from banks upon realization on accounts sold, less allowance (1957— 


$65,675; 1956—$68,974). $ 204,272 

Miscellaneous receivables, investments and deposits. 450,264 

Property not used in operations—at cost. 337,757 

$ 992,293 


STORE PROPERTY AND EQUIPMENT—on the basis of cost—Note A 


Land. $ 118,660 

Building and building improvements. 848,343 

Leasehold improvements. 1,092,615 

Fixtures and equipment. 4,891,358 

$ 6,950,976 

Less allowances for depreciation and amortization. 2,694,459 


$ 4,256,517 

DEFERRED CHARGES 

Deferred leasehold expenses. $ 331,870 

Other deferred charges. 79,250 

$ 411,120 

$17,946,127 


Hainan 


January 28, 
1956 


$ 1,533,996 

2,892,074 

7,764,882 

314,880 

370,275 

$12,876,107 


$ 211,884 

454,370 
118,257 
$ 784,511 

$ 118,660 
786,281 
761,917 
4,616,196 
$ 6,283,054 
2,445,522 
$ 3,837,532 

$ 338,167 

101,667 
$ 439,834 

$17,937,984 
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S I O It K S . inc 


p Sheet 


LIABILITIES AX It SIIA It EIIO L It E It S 9 INVESTMENT 


CURRENT LIABILITIES 

Accounts payable. 

Employees’ compensation and pay roll taxes. 

Local and excise taxes. 

Federal taxes on income—estimated. 

United States Treasury bills—proceeds to be applied in payment of income 
taxes (deduction*). 

Total Current Liabilities. 


RESERVES 

For deferred taxes on income reported on installment basis, etc. 
For unearned carrying charges on installment contracts. 


January 26, 

1957 

January 28, 
1956 

$ 1,623,053 

$ 1,615,022 

372,104 

512,510 

783,885 

771,505 

381,604 

646,117 

296,871* 

398,159* 

$ 2,863,775 

$ 3,146,995 


$ 

104,675 

$ 

95,949 


16,448 


18,013 

$ 

121,123 

$ 

113,962 


SHAREHOLDERS’ INVESTMENT—Note B 
Capital shares: 

$4.25 Cumulative Preferred Shares, without par value, stated value $100 
a share—authorized and issued—1957—26,333 shares (including 208 


shares in treasury); 1956—26,561 shares. 

$ 2,633,300 

$ 2,656,100 

6% Cumulative Convertible Preferred Shares, par value $50 a share— 
authorized and issued 20,000 shares. 

1,000,000 

1,000,000 

Common Shares, without par value—authorized 500,000 shares; reserved 
for conversion of 6% Preferred Stock 20,000 shares; issued 271,443 
shares (including 7,933 shares in treasury). 

3,391,537 

3,391,537 

Additional paid-in capital. 

240,699 

235,936 

Earnings employed in the business. 

7,834,415 

7,515,511 


$15,099,951 

$14,799,084 

Less cost of shares in treasury. 

138,722 

122,057 


$14,961,229 

$14,677,027 

$17,946,127 

$17,937,984 


See notes to financial statements. 
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WIEBOEDT STORES, i*< 


Slaivmvnl of Invomv and Earn ini/s Km/iloi/vd in tin* itnsinoss 


Fiscal Year Ended 


January 26, January 28, 

1957 1956 


Net sales, including sales of leased departments. $55,984,955 

Other income, principally carrying charges on installment accounts. 310,923 


TOTAL INCOME $56,295,878 


$58,265,957 

320,006 

$58,585,963 


Costs and expenses (including provisions for depreciation and amortization 


for the fiscal year ended in 1957—$404,448; 1956—$404,775): 

Cost of goods sold, buying, merchandising and property expenses. $43,528,977 

Administrative, selling and other expenses. 11,544,855 

Miscellaneous . 13,213 

$55,087,045 


INCOME BEFORE TAXES THEREON $ 1,208,833 


$44,851,527 
12,529,426 
30,236 
$57,411,189 
$ 1,174,774 


Federal taxes on income—estimated. 608,000 592,000 


NET INCOME 

$ 

600,833 

$ 582,774 

Special credits: 




Adjustments of property accounts resulting from Internal Revenue Service 
examinations, less related taxes of $83,673. 



139,415 

Reduction in federal income tax provision due to change in method of 
calculating bad debt deductions. 


101,412 


NET INCOME AND SPECIAL CREDIT 

$ 

702,245 

$ 722,189 

Earnings employed in the business at the beginning of the year. 


7,515,511 

7,177,872 


$ 8,217,756 

$ 7,900,061 

Deduct cash dividends paid: 




On $4.25 Cumulative Preferred Shares ($4.25 a share). 

$ 

112,533 

$ 113,742 

On 6% Cumulative Convertible Preferred Shares ($3.00 a share). 


60,000 

60,000 

On Common Shares ($0.80 a share). 


210,808 

210,808 


•$ 

383,341 

$ 384,550 

EARNINGS EMPLOYED IN THE BUSINESS AT 
THE END OF THE YEAR 

$ 7,834,415 

$ 7,515,511 


See notes to financial statements. 


6 





































WIEItOLDT STORES, 

Note* to Finaneia I Statement* 


INC. 


Note A—Store Property and Leases: 

Substantially all store properties are occupied under long-term lease agreements. Minimum 
annual rentals approximate $1,085,000 for the year ending January 25, 1958. 

The amount stated for store property includes approximately $310,000 for leasehold improve¬ 
ments and equipment for a new store; the additional cost of completion is estimated to be $500,000. 

Note B—Data on Preferred Shares and Additional Paid-In Capital: 

Provisions of the $4.25 Cumulative Preferred Shares place restrictions upon the payment of 
dividends on the 6% Cumulative Preferred and Common Shares; at January 26, 1957, $5,030,554 
of the earnings employed in the business was not subject to such restriction. 

The Company is required to set aside $70,000 on or before August 1st of each year for the 
purchase of $4.25 Cumulative Preferred Shares for retirement at a price not to exceed $103 a share. 
Any amount not so used by the succeeding December 31st must be returned to general funds of the 
Company. All provisions for retirement have been fulfilled at January 26, 1957, and presently no 
amount will be required to be set aside for this purpose until August 1, 1958. 

The Company may redeem its $4.25 Cumulative Preferred Shares at $103 a share, plus accrued 
dividends. Upon voluntary liquidation, holders of such shares are entitled to the redemption price, 
or, upon involuntary liquidation, to $100 a share, plus accrued dividends. 

The 6% Cumulative Convertible Preferred Shares are convertible into Common Shares on a 
share-for-share basis and are callable at, or entitled in liquidation to, $52.50 a share, plus accrued 
dividends. 

During the year additional paid-in capital increased $4,763, representing the excess of stated 
value over cost of 228 $4.25 Cumulative Preferred Shares retired. 


AvvounlaniH* Hvpurt 

Board of Directors, 

Wieboldt Stores, Inc., 

Chicago, Illinois. 


We have examined the financial statements of Wieboldt Stores, Inc. for the fiscal year ended January 26, 
1957. Our examination was made in accordance with generally accepted auditing standards, and accordingly 
included such tests of the accounting records and such other auditing procedures as we considered necessary in 
the circumstances. We previously made a similar examination for the preceding year. 

In our opinion, the accompanying balance sheet and statement of income and earnings employed in the 
business present fairly the financial position of Wieboldt Stores, Inc. at January 26, 1957, and the results of its 
operations for the fiscal year then ended, in conformity with generally accepted accounting principles applied 
on a basis consistent with that of the preceding year. 


Chicago, Illinois, 
March 20, 1957. 


Ernst & Ernst 
Certified Public Accountants 
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W1EBOLRT STORES, ini 


Financial iiistori/ 


SALES AND EARNINGS 


Fiscal Year 
Ended in 
January 

Net Sales 

Income 
Before Taxes 
Thereon 

Taxes On 
Income 

Net Income 

Dividends Paid 

Amount Added 
to Earnings 
Employed in 
the Business 

Per Common Share 

Net 

Income Dividends 

Preferred 

Common 

1949 

$58,831,950 

$1,247,813 

$510,694 

$737,119 

$204,382 

$316,212 

$216,525 

$2.02 

$1.20 

1950 

56,133,533 

1,120,175 

433,000 

687,175 

200,812 

316,212 

170,151 

1.85 

1.20 

1951 

58,508,681 

838,492 

405,000 

433,492 

197,005 

316,212 

79,725* 

.90 

1.20 

1952 

61,570,245 

951,578 

485,000 

466,578 

189,908 

197,633 

79,037 

1.05 

.75 

1953 

62,095,168 

1,679,754 

888,000 

791,754 

186,160 

158,106 

447,488 

2.30 

.60 

1954 

58,927,829 

1,794,231 

927,000 

867,231 

184,366 

223,984 

458,881 

2.59 

.85 

1955 

57,559,724 

1,121,524 

582,000 

539,524 

177,320 

210,808 

151,396 

1.37 

.80 

1956 

58,265,957 

1,174,774 

592,000 

582,774 (A) 

173,742 

210,808 

337,639 

1.55(A) 

.80 

1957 

55,984,955 

1,208,833 

608,000 

600.833(B) 

172,533 

210,808 

318,904 

1.63(B) 

.80 


FINANCIAL STATISTICS 


At Fiscal 
Year End 
January 

Working 

Capital 

Accounts 
Receivable 
(Net) (C) 

Merchandise 

Inventories 

Store Property 
and Equipment 
(Net) 

Total Assets 

Total 

Shareholders’ 

Investment 

Common Shares’ Equity (E) 

Total Per Share 

1949 

$6,800,417 

$2,493,881 

$7,057,167 

$4,769,116 

$17,303,964 

$13,524,032 

$ 9,009,933 

$34.19 

1950 

6,631,101 

2,911,167 

7,493,970 

3,495,562 (D) 

17,036,726 (D) 

13,622,184 

9,202,563 

34.92 

1951 

8,287,489 

3,538,318 

7,667,588 

4,057,475 

17,823,221 

13,616,602 

9,284,411 

35.23 

1952 

8,499,803 

4,050,359 

8,531,794 

3,930,075 

19,062,563 

13,539,602 

9,401,881 

35.68 

1953 

9,103,490 

3,594,588 

8,095,674 

3,797,207 

18,173,550 

13,973,321 

9,852,953 

37.39 

1954 

9,498,272 

4,013,798 

7,967,854 

3,714,144 

18,503,493 

14,301,772 

10,353,886 

39.29 

1955 

9,973,727 

2,838,536 

8,235,438 

3,738,863 

17,651,361 

14,393,499 

10,524,434 

39.94 

1956 

9,729,112 

2,892,074 

7,764,882 

3,837,532 

17,937,984 

14,677,027 

10,878,018 

41.28 

1957 

9,422,422 

2,675,332 

7,621,826 

4,256,517 

17,946,127 

14,961,229 

11,208,171 

42.53 

(A) 

Not including 

special credit of ! 

5139,415 or $0. 

53 a share. 





(B) 

Not including 

special credit of $101,412 or $0.! 

38 a share. 






(C) Not including installment accounts sold. 

(D) Not including properties subject to sale. 

(E) After deduction of redemption premiums and accrued dividends on preferred shares. 
* Indicates deduction. 


8 





















) 






























